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CRYSTAL speaks with Josephine Archer, business manager of Argyle Pink Diamonds, about one
of the most significant diamond tenders in the world.
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What does the Argyle Pink Diamonds Tender entail?

It is known as the most highly sought after and exclusive
diamond event of the year. Now entering its 26th year, the
Tender showcases the rarest and most valuable pink
diamonds from Rio Tinto’s Argyle diamond mine in the East
Kimberley region of Western Australia.

While the Argyle Diamond Mine is one of the world’s
largest diamond mines, less than one 10th of one percent of the
diamonds is pink. And for every million carats of rough diamonds
produced at the mine, only one carat makes it to the Tender table,
making them literally ‘one in a million” diamonds.

Argyle’s pink diamonds are keenly sought after by fine
jewellers, collectors and investors. The number that remain
in their boxes as treasures and proud heirlooms are often a
source of shared delight within the industry, and the story of the
win and ensuing love affair always makes me smile when the
opportunity arises to hear the tale.

Each year the Argyle Pink Diamonds Tender travels
internationally to viewing locations such as New York, Tokyo,
Hong Kong, London, Geneva and Mumbai. This year the Tender
is travelling to New York, Hong Kong, Shanghai and our
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above and opposite:
Argyle Pink Diamonds

Luxury jeweller Laurence Graff purchased
one of the early Argyle Pink Diamonds
Tenders in its entirety, using all the pinks
in one large creation — which he sold to the
Sultan of Brunei within two minutes

of showing it to him.

hometown of Perth. Around 200 companies are privileged
with an invitation for a private viewing and they place sealed
bids in their efforts to secure one or several diamonds or indeed
the entire collection. Record results are produced year on year
making the opening of the bids an exciting process with no
advance knowledge of the outcomes or what the market will be
prepared to pay for these increasingly rare treasures.

Around 50 stones are sold via our annual Tender and with an
expected mine life of around another decade, it is remarkable to
consider that only around 500 of these incredible gems remain
within the mine and will be offered to the market.

Last year the Tender was titled ‘Grand Passions and Great
Loves’ and we had three incredible hero stones - Argyle Amour
a 2.61 carat heart-shaped pink diamond, the most valuable
heart-shaped pink diamond ever produced from the Argyle
mine in Western Australia; Argyle Shalimar a magnificent 1.25
carat round pink diamond named after the exotic Shalimar
Gardens built by an Indian emperor as a gift for his wife; and in the
history of great loves, Argyle Scarlett, a 110 carat oval-shaped
classic pink diamond.

At the time of writing, | cannot reveal the 2010 heroes but |
can break cover on an amazing 2.02ct round brilliant stone that
is certain to attract intense bidding.

What distinguishes a high quality diamond and in terms of
price, what is the range?

In the world of coloured diamonds it is the intensity of colour
that most influences price with size, shape and clarity in line
after that. A red diamond is the rarest and most valuable of
coloured diamonds, and can command well in excess of US$1
million per carat.

The Argyle mine produces over 90 percent of the world’s
pink diamonds, along with a sprinkling of grey violets, which
are cornflower blue at their most prettiest. Then the rare red
diamonds of which a year’s production is so limited that we
may be fortunate to have one or two in the annual Argyle Pink
Diamonds Tender.

Can you tell us about the type of clientele this Tender attracts?
Luxury jeweller Laurence Graff purchased one of the early
Argyle Pink Diamonds Tenders in its entirety, using all the pinks
in one large creation — a magnificent tremblant flower brooch,
which he sold to the Sultan of Brunei within two minutes of
showing it to him. Tremblant flowers date back to the 18th
century, and Graff’s contemporary version was composed of all
the different sizes and shapes of pink diamonds from the Argyle
mine, put together into one magnificent piece.

Then there are hard-nosed investors looking to diversify
their portfolio and Argyle Pink Diamonds Tender stones are a
portable form of wealth that have outperformed major equity
indices overtime.

Finally there are diamond aficionados where it is less about
commerce and more about the love of beautiful stones. €
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